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Discretionary Revenues and Spending
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v An ad valorem tax imposed on real property and
tangible personal property

v Maximum 1% rate (Article XIlIA) of assessed value,
plus voter approved rates to fund debt

v Assessed value capped at 1975-76 base year plus
CPl or 2%/year, whichever is less

v Property that declines in value is reassessed to the
lower market value.

v Reassessed to current full value upon change in
ownership (with certain exemptions)

v Allocation: shared among cities, counties and
school districts according to state law.




